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DANH CHO BAN?
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KHI THI TRUONG TIEM AN RUI RO

e Mat bang |3i suat thuc tiép tuc neo cao trong 2-3 nam tiép theo
e Bat ddng san chua phuc héi thanh khoan, nguy cd kéo dai nhu giai doan 2011-2013
e Ap luc va gdnh nidng nd xau cla hé théng ngan hang gia tang
e Tilé tin dung/GDP & muc rat cao - 146% va phu thudc phan I6n vao tang trufdng tin dung
e \/ONng quay cua tién cham muc day chi 0,6- O 7 vong/nam
e Ap luc ty gid va bién dong dong von qudc t& 1am han ché du dia chinh sdch tién té
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LUA CHON NAO
DANH CHO BAN?

(1) - lac quan vé kich ban tang trudng va ky vong moi th sé sém dudc kiém sodt tich cuc

(2) - lo ngai vé thi trudng, cht déng can dai Ial tai san, dong tlen dé phong thu cho cac
kich ban tiéu cuc hon cé thé xay ra |

(3) - tinh tdo, ki luat chg dgi dé tich ITy tai san gid ré - mon qua cula cac dot khing hoang,
bién d6ng I8n mang lai |
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CAC BOT KHUNG HOANG FINGARDEN

Nhin lai cdc nhdm Iua chon mang lai K&t qud khac nhau thé nao qua cac dgt
khing hoang 2011, 2020, 2022...
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GIAI DOAN 2011-2013

VNINDEX - 1W

e Giai doan thj trudng ching khodn dm dam vé vung ddy quanh 300 diém sau dgt khiing hodng 2008

e |3i suit cho vay |én dén 22-25%/ nam, lam phat phi ma dat dinh drem 18%/nam, ng xau cac ngén
hang dudc cdc t6 chuic quéc té danh gid 8 muc >10% |

e Ngén hang vat 16n vdéi xU ly ng xau tu bat ddng san va trich 18p du phong nang né véi muc chi phi du
phong gap d6i hoac gap rugi Igi nhuan sau thué ngay ca déi véi nhém ngan hang quéc doanh than trong
nhu VCB, CTG khién Igi nhuan di ngang cho dén giai doan 2015-2016. |

e Cdc nha dau tu cd nhan va t6 chdc lac quan giai doan trudc dé van dang ket hang trong cdc du dn bat
déng san mat thanh khoan.



GIAI DOAN 2011-2013 FINGARDEN




GIAI DOAN 2011-2013

Vietinbank - 1W - HOSE

e Gilta b6i canh khé khan d6, nam 2012 Bank of Tokyo Mitsubishi UFJ thuc hién thudng vu lich
s vdéi gidi ngdn mua 20% c6 phan cula Vietinbank qua dot phat hanh riéng |é.

e Két hgp gilfa viéc mua dinh gid & vung ddy va dong hanh ldu dai cung ngan hang, sau 13 nam
van tiép tuc nam gitr khoan dau tu cta UFJ mang lai hiéu qua tich cuc vdi Lgi nhuan sau thué
ting 5,9 1an va gid cé phidu CTG ting tudng Ung 5,7 1an véi muc I3i suit kép 14,3%/n3m



GIAI DOAN 2011-2013 FINGARD

NMhura Binh Minh - 1W - HOSE

e Thij trudng BDS khiing hodng, nguyén vt liéu xay dung sut gidm nghiém trong va dp luc nd x4u gia ting. Trong
boi cdnh thi trudng suy gidm va dinh gid cham ddy, nam 2012 SCG d3 mua gom |én dén sé hitu 20% BMP ong
vua nganh 6ng nhua xay dung cla thi trudng mién Nam vdi thi phan va bién Igi nhuin tét nhat.

e Sau 14 nam, vdi ti I& s6 hitu hién tai |én dén >50% tai BMP, tuy nhién khoan d4u tu giai doan 2012 van mang lai
hiéu suat khéng 16 vé8i mudc gid cb phiéu tang 18 |an, tuong ducng |ai suat kép 22,9%/nam



GIAIDOAN COVID 19 FINGARDE

VNINDEX - 1W-HOSE =
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e Trong luc thi trudng ching khodn thé gidi va ca Viét Nam dang hoang loan va mat phucsng hudng vdéi dai dich Covid
19, cdc nha dau tu cd nhan ban thdo va margin call khién thi trudng gidam manh 33% chi trong thai gian ngan.

e PUt gdy chubi cung Ung do céc Iénh phong tda, déng clra bién gidi lam té liét hoat déng logistics. Dinh tré sdn xuéat
va kinh doanh, dac biét cdc nganh du lich, hang khéng, dich vu, nha hang gan nhu déng bang hoan toan.

e GDP thap ki luc trong quy 3/2021 vdi muc - 6,02%
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GIAI DOAN COVID 19

Quy ETF DCVFMVN DIAMOND - 1D - HOSE

i !

Thang &

e Ddnh gid co hdi t6t vdi bién an toan hap dan vao giai doan den t6i nhat cda thi trudng, FUEVFVND - Qu¥y ETF danh cho
cdc c6 phiéu kin room ngoai dudc thanh 1ap vao Thang 3/2020 va gidi ngdn ngay gilfa khiing hodng do dich Covid 2019.
e Ké&t qud mang lai cho Quy sau 6 nam, gia ETF tang 3,5 lan trong 6 nam, tudng dudng lai suat kép 23,2%/nam
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GIAI DPOAN NAM 2022

VNINDEX - 1W-HOSE = o017
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o Thij trudng rai sdu véi muc gidm -37% do khing hodng thanh khoan thij trudng trdi phiéu sau su viéc Van

~ Thinh Phat. | |

 Phan I8n nha dau tu bdn thao bat ké tai san chat lugng t6t - do tam ly ddm ddng, hodng loan trudc thong
tin tiéu cuc don dap vé thi trudng trai phiéu va niém tin vé thanh khodn hé théng. -
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GIAI DOAN NAM 2022 FINGARDEN

VIB Bank - 1W/ - HOSE

Thang 6 Thang 6

e Trong béi canh hodng loan dd, vdi stc khde tai chinh lanh manh, dong tién kinh doanh 6n dinh trd
thanh nén tdng t6t tao du dia dé cong ty chd dong khi ca hdi tot xuat hién. REE gidi ngdn mua VIB vao
giai doan khiing hodng nganh ngén hang vdi dinh gid cac ngén hang rgi xuéng day trong nhiéu nam.

e Sau 3,5 nam nam gil, gid c6 phiéu VIB tang 75%, tudng dudng vdi muc 13i suat kép 17,3%/nam



L FINGARDEN
Vi MO b .
SE TIEP TUC BIEN DONG

Va ban luén cé lwva chon — mién La dat minh & thé CHU B(}NG, vai cac buécﬁ
e C4n déi lai suc khéde tai chinh

* Du phong tién mat va dong tién cho cdc kich ban riiro
- San sang nguén luc khi co héi xudt hién




FINGARDEN
LUUY
BIEN DONG chi la |
CO HOI khi mua c8 phiéu nhu tai san dé nidm giir dai han

BIEN EJONG tré thanh -
RUI RO kh| mua c6 phiéu de bat day ludt sdng kiém chénh lech
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